This paper reconsiders the development of interwar co-operation between the Bank of England, the Bank of France and the Federal Reserve Bank of New York in terms of the origins and dynamic for co-operation from 1916 to 1926 in reconstructing the gold standard, the reasons for the faltering of co-operative efforts in 1927-8, and the continuing contacts between central banks from 1928 to 1936. It highlights the practical difficulties in arranging co-operation, and the pervasive influence of politics in central bank relations.
